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RESPONDENT

The lowa Real Estate Commission (Commission) and William Stokes (Respondent) enter
into this Combined Statement of Charges, Informal Settlement Agreement, and Consent Order
in a Disciplinary Case (Order) pursuant to lowa Code Sections 17A.10(1) and 272C.3(4).

1 The Commission issued the Respondent real estate salesperson license number
$64905000 on August 18, 2016. Respondent’s license is current and in full force and effect

ber 31, 2024. At all times relevant to this matter, the Respondent was &

through Decem
urces, Inc., a licensed real estate

licensed real estate salesperson assigned to Signature Reso
firm, license number FO5009000, located in Ames, lowa.

2. The Commission has jurisdiction of this disciplinary matter pursuant to lowa Code
chapters 17A, 272C, and 5438B. Licenses issued by the Commission are subject (o the laws of
the State of lowa and to the administrative rules of the Commission.

STATEMENT OF CHARGES

COUNT I

1. Respondentis charged with engaging in practices harmful or detrimental to the public in
violation of lowa Code sections 5438.29(1)(d), 5438.34(1)(h), 543B.57(1), 543B.57(3) by making
nt contingent upon the buyer’s broker receiving a sales commission

a purchase agreeme
rcentage of the gross sales price. See 193E lowa Administrative Code §§

calculated by the pe
11.3(10), 12.2(6), 18.14(5)(s)-
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3 The subjoct properly was histed by Next Generation Realty, e fhe settees

an exclusive right to sell contract.

H

A the exclusive sieht 1o seil contract included a cormmission of 55,390 U to fex
Generation Realty, Inc. The contract did not mclugde a buyer's broker comirission
bOn Jandary 29, 2022, the Respondent prepared a Purchase Agreament slored iy the
prospective buyers and attached an Addendum to Purchase Agreement page that wodd s
the Respendent 3% of the sale price of the subject property at closing.
6. The Respondent engaged in practices harmlul or detrimental to the public and {ailed 1o g
diligently exercise reasonable skilt and care by attempting to nepotiate with sclier when there
was an exclusive listing in place with another agency and adding a requirement that the selbor

pay the Respondent’s brokerage a cornmission.

SETTLEMENT AGREEMENT

7. Respondent admits te each and every allegation in the above-stated Stalenient of *
o ‘ !

Charges. This case shall constitute one violation for purposes of lowa Code section '
5438.25{4), *

8. Respondent acknowledges that he has a right to receive notice of the above-stated E
charges and to request a hearing before the Commission on the merits of the
charges. By freely and voluntarily entering into this Order, the Respondent waives
his right to notice and a hearing and all attendant rights, including the right to scek
judicial review, This Order constitutes discipline against the Respondent, and is the
final agency order in this contested case pursuant to lowa Code section 17A.10 and

192 lawa Administrative Code 7.4,

g Respondent agrees that the State's attorney and/or Commission stafl may present
this Order to the Commission and may have ex parte communications with the
Commission while presenting it. Respondent waives any right of notice of this
meeting or any night that the Respondent might have Lo participate in the discussion

of this Order among the Commission, the Commission staff and the State’s altorney.
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12 This Order is not binding on the lowa Real Lstate Coramission unbi b bas boen
tormally approved by a majority of the Commission moembers.

() f0 the cvent that this Order is rejected by the Comimission i shall e of no
force or effect to either party and it shalf not be admissible for any
purpose in further proceedings i this matier,

() if the Commission approves this Order, it shall fully dispose of all issues in

this case.

13 Upon acceptance by both the Commission and Respondent, this Combined
Staternent of Charges, Informal Settlement Agreement and Consent Ordar shail be &
public record available for inspection and copying in its entirely in accordance with
the requirements of lowa Cade chapter 22

CONSENT ORDER

[T 1S THEREFORE ORDERED:

14 REPRIMAND. Pursuant to 193E lowa Administrative Code section 18.14{1}{j), the
Respondent is reprimanded.

15. CIVIL PENALTY. The Respondent shall pay a civil penalty to the Commission in the
2mount of five hundred dollars {$500.00) no fater than six (6) months after
acceptance of this Order by the Commission. The civil penalty must come under a
cover letter addressed to the Commission’s Fxecutive Officer, referencing Case
Number 22-645,

16. EDUCATION. The Respondent shall attend the Commission approved six {6] bour

“Contract Law and Conlract Writing.” These hours shall be in addition lo any real

estate continuing education required by law for license renewal, The original
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WHEREEORE, the terms of this Combined Statement of Charges, Inforpial setthaess

aned the Respondent.
£

FOR THE RESPONDENTE:

\f(}l;s_g,}ianiy agreed Lo and accepted by William Stokes on this Wl
ey , 2023,

e '/ & o "‘,z e

N By: WILLIANISTOKES, Respondent

State of _ /4w ) L

County of A6T8 7, Q)

Sipried and sworn to before me on this_ 2 &7 dayol /V{({ fq , 2023, by

/

i f{:/q

Outaber 24, 2024 _

sTHIN [N r JARAES BEDWARD FARLEY
Notary Public, State of ' R

Printed Name: FEATE UF NEW [ERSSY

My Commission Expires:

FOR THE COMMISSION:

Voluntarily agref.‘d e and acc&?;J{tQIJy the [OWA REAL ESTATE COMMISSION on th
— L2023,

day of
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