Closing Trust Accounts:

The Commission recommends that all brokers inform the lowa Real Estate
Commission, in writing, whenever they close a real estate trust account. The written
notification should include the following:

- the name of the broker or firm;

- the account number;

- the name of the bank;

- the date on which the account was or will be closed;

- the date of the last transaction (bank statement);

- proof that interest was remitted to the state (bank statement);

- and any other information or documentation requested by the Commission.
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